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9LVLRQHHULQJ� 3URJUDP� TXHVWLRQQDLUHV� RI� $XJXVW� 	� 6HSWHPEHU� ·���� � +QRWHG�WKDW� WKLV� LQIRUPDWLRQ� ZDV� IURP� WKH� JHQHUDO� SXEOLF� DV� RSSRVHG� WR� WKH� ('6�VWXGLHV� LQIRUPDWLRQ�� ZKLFK� ZDV� JDWKHUHG� IURP� VSHFLILF� IRFXV� JURXSV� DQG�DUHD�ZLGH� VWXGLHV�� 7KH� LQWHQW� LV� WR�EULGJH� WKLV�GRFXPHQW�DQG� LWV�FRQWHQWV� WR�WKH�('6��7KH�UHVSRQVHV�UHODWHG�WR�WKH�*HQHUDO�3ODQ�LVVXHV�ZHUH�FRPSLOHG�LQWR�WKLV�´3UHOLPLQDU\�,VVXHV�5HSRUW�µ�7KLV�LQIRUPDWLRQ�ZDV�GLYLGHG�LQWR���FDWHJRULHV�ZLWK�(FRQRP\�DQG�)LQDQFH�EHLQJ�RQH��7KH�KDQGRXW�SDFNDJH�FRQWDLQHG�����LQSXWV� IURP� WKH� FRPPXQLW\� GLUHFWO\� UHODWHG� WR� (FRQRP\� DQG� )LQDQFH� WKDW�ZHUH�SXW� LQWR����FDWHJRULHV�RI� LQWHUHVW��7KH FRPPLWWHH�ZDV�DVNHG�WR�UHYLHZ�WKH�GRFXPHQW�DQG� UDLVH�DQ\� LVVXHV� WKDW� WKH\� IHHO�ZHUH�QRW�DOUHDG\�RQ� WKH�('6�EXW�VKRXOG�EH�7KHUH�ZDV�GLVFXVVLRQ�DERXW�ZKDW� WKH�*3�GRFXPHQW� LV�DQG�ZKDW� WKLV�JURXS�QHHGV�WR�DFFRPSOLVK�LQ�WKH�QHDU�IXWXUH���6RPH�WRSLFV�ZHUH�DOUHDG\�FRYHUHG�LQ�WKH�('6��EXW�DV�WKH�JRDOV�DQG�SROLFLHV�LQ�WKH�('6�DUH�QRW�LQ�D�*HQHUDO�3ODQ�ODQJXDJH�UHDOP� WKH\� ZRXOG� QHHG� WR� EH� FRQYHUWHG�� (G� QRWHG� WKDW� WKH�*HQHUDO�3ODQ�FRXOG�DFFRPSOLVK�DQ�DOLJQPHQW�RI� ODQG�XVH� LVVXHV� IURP�SROLF\�WR�DFWXDO�LPSOHPHQWDWLRQ� DV�WKH�ODZ�UHTXLUHV�FRQVLVWHQF\�EHWZHHQ�WKH�ODQG�XVH� SROLF\� DQG� WKH� *HQHUDO� 3ODQ�� ,W� ZLOO�� WKHUHIRUH�� EH� WKH� EDVLV� RQ� ZKLFK�GHFLVLRQV�RQ�ODQG�XVH�LV�PDGH�DQG�VHW�D�FRPPRQ�VHW�RI�JURXQG�UXOHV�RQ�ODQG�GHYHORSPHQW� IRU� HYHU\RQH� WR� IROORZ�� ,W� PXVW� EH� QRWHG� ZKLOH� FUDIWLQJ� WKH�*HQHUDO�3ODQ��WKDW�HTXDO�VWDWXV�DPRQJ�HOHPHQWV��DQG�FRQVLVWHQF\�EHWZHHQ�HOHPHQWV�VKRXOG��EH�PDLQWDLQHG���
,Q� VXPPDU\�� WKH�(FRQRPLF�'HYHORSPHQW�&RPPLWWHH�KDV�DOUHDG\� LGHQWLILHG�DQG�VXPPDUL]HG�SXEOLF� LQSXW�DQG� WKH� UHODWLRQVKLS� WR� WKH�('6�� WKH�QH[W� VWHS�VKRXOG� EH� WR� JLYH� IHHGEDFN� WR� WKH� SXEOLF� DFNQRZOHGJLQJ� DQG� LQIRUPLQJ�WKHP�WKDW�WKHUH�LV�SODQQLQJ�DFWLRQ�WDNLQJ�SODFH�RQ�WKH�LVVXHV�WKH\�UDLVHG��7KLV�FRPPLWWHH·V�WDVN�UHPDLQV�WKH�ILVFDO�LPSDFW�DQDO\VLV�ZKLFK�LV�WR�EH�FRPSOHWHG�VKRUWO\��
7KH� UHVSRQVH� WR� KRZ� WKH� (FRQRPLF�'HYHORSPHQW� 6XEFRPPLWWHH�PHPEHUV�ZLOO�EH�HGXFDWHG�RQ� WKH� UHOHYDQW� LVVXHV��ZDV� WKDW� VWDII�DQG�DQ\�FRQVXOWDQWV�ZKR� DUH� EURXJKW� RQ� ERDUG� ZRXOG� EH� UHVSRQVLEOH� IRU� EULQJLQJ� WHFKQLFDO�LQIRUPDWLRQ� DQG� SURYLGLQJ� JXLGDQFH�� 7KH� VWDII� KDV� GHYLVHG� D� OLVW� RI� DFWLRQ�LWHPV� IURP� WKH� ('6·� REMHFWLYHV�� ZKLFK� EHDU� D� UHODWLRQVKLS� WR� *HQHUDO� 3ODQ�LVVXHV�DQG�VWDWHV�ZKDW� WKH� UHODWLRQVKLS� LV�� 7KH�GRFXPHQW�FRQWDLQLQJ� WKH�('6�*HQHUDO� 3ODQ�UHODWHG�DFWLRQ� LWHPV� LV� WR�EHFRPH� WKH� IRFDO�SRLQW�RI�ZRUN� IRU�WKLV�VXEFRPPLWWHH�$V�QHHGHG�WKH�VWDII�ZLOO�SUHVHQW�DQ\�UHTXLUHG�WHFKQLFDO� LQIRUPDWLRQ��DQDO\]H�WKH� UHVXOWV� DQG� VKDUH� ZLWK� WKH� RWKHU� FRPPLWWHHV�� HQVXUH� FRQVLVWHQF\� WKHQ�FKDQJH� LW� LQWR� DQ� HFRQRPLF� GHYHORSPHQW� RXWORRN� SODQ� DQG� GR� WKH� GUDIW�SROLF\��
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�� 5(9,(:�2)�352326('�0((7,1*�7,0(6%HFDXVH� UHFHLSW� RI� SXEOLF� LQSXW� LV� DQ� LPSRUWDQW� SDUW� RI� WKH� *HQHUDO� 3ODQ�8SGDWH�SURFHVV��VWDII�LV�SURSRVLQJ�WKDW�WKH�-DQXDU\�DQG�)HEUXDU\�PHHWLQJV�RI�WKLV� VXEFRPPLWWHH� EH� KHOG� DW� D� ODWHU� KRXU� WR� IDFLOLWDWH� SXEOLF� DWWHQGDQFH���0HHWLQJ� WLPHV� IRU� WKH�RWKHU�*HQHUDO� 3ODQ�8SGDWH� 6XEFRPPLWWHHV� DUH� IURP������SP�WR������SP��7KH�FRQVHQVXV�ZDV� UHDFKHG�WR�KDYH� WKH�('&�PHHW�DW������WR������S�P��RQ�-DQXDU\��WK�������DQG�WKH�6XEFRPPLWWHH�WR�PHHW�DW������WR������S�P��RQ�WKDW�GDWH�ZKHQ�D�GHFLVLRQ�ZLOO�EH�PDGH�RQ�WKH�WLPHV�IRU�WKH�QH[W� IHZ� XSFRPLQJ� PHHWLQJV� RI� WKH� ('&�(FRQRPLF� 'HYHORSPHQW�6XEFRPPLWWHH�
�� 38%/,&�&200(177KHUH�ZDV�QR�SXEOLF�FRPPHQW�DW�WKLV�WLPH�
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�� $'-28510(177KH�PHHWLQJ�ZDV�DGMRXUQHG�DW�����S�P�� WR� WKH�QH[W�PHHWLQJ�RQ�-DQXDU\����������DW�����S�P��LQ�&RQIHUHQFH�5RRP����	����
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